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i which the amount of the sums secured by this Mortgage immediately prior to the dite of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceads paid to Borrowir.

If the Property is abandoned by Borrower or if after notice by Lender to Borrowir that the condemnor offers to mske an award

[ or settle a claim for damages, Borrower fails to responid to Lender within 30 dayvs of the Jate of such notice, Lender is authorized to

‘ collect and apply the procecds at Lenider’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower othernise agree in writing, any such apphlication of proveeids to pnincipal shall not ut(nd or paost-

prone the due date of the monthly installmonts referred to in paragraphs | and 2 hereof or ehange the amount of such installments.

10. Boriower Not Released. FExtcnsion of the time for payment or modification of armortization of the sums secured by this ‘5

Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liahility of the ,
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor : F
] or refuse to oxtend timme for payment or otherwise modify amortization of the sums seeured by this Mortgage by reason of any ;
¥ demand made by the onginsl Borrower and Borrower's successors in interest. { ‘@
i 1l. Forbearonce by Lender Not a Waiver. Any forbearance by Lender in exeraising anv night or remedy hereunder, or other- M
’ wise affordel by applicable Law_ shall not be oo waiver of or prechude the oexcrcise of any right or remedy hercunder. ‘The procurement J d
' of msurance or the pavment of taxes or other liens or ok Arges by Lender shall mot e a waiver of Lender's right to accelerate the _
i maturity of the indebtedness securesd by this Mortgage, ) ;m
; 12. Remedies Cumulative. All remedies prov ided in this Mortgage are distinet and cumulative 1o any other right or remedy ‘
' under this \Mr!gage or afforded by law or equity. and may be exercized concurrently. mifronuentl\ or =uccc~=\\ elyv. -
} 13. Successors and Assigns Bound. Jeint Ond Several Llabihly. Cupuonl The rcevenants 5nd agrcemenl: herein contained

<halt bind. and the rights hercunder shall inure to. the respective succcssors and assigns of Lender and Borrower. =ubje;t to the
provisions of jargiaph 17 Lercof. Al covenants and agreements of Borrower shall be joint and several. The captions and headings
of the parapapks of this Mortgage are for conviniinee only and are not to be used to interpret or define the provisioss hereof.

) 14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mait
addeeszed 1o Borrower at the Property Aress stated below. except for any notice required under paragraph 18 hereof to be given

‘ to Borroser in the menner preseahed by applicable law. Ay notice provided for in this Mortgsge shall be deemed to have been
given to Borrower when given in the maoner dlesignated Lerein

15, Uniform Meortgage; Governing Law; Severabilily. This form of mortgage combine= uniform covenants for national use and
non-uniform covenants with limited varistions by jurisdition te constitute o uniform security instrument covering real property.

T e

. This Mertg:gs -ball be governed by the hiw of the Jlll’l‘-ﬂ]I(HGn in which the Property is lncated. In the event that any provision or
! clause of this Mertgage o the Note conflicts with appheshle Law o such conflict shall not affect otber provisions of this Mortgage or
f the Note which can be given effect without the conflicting provision. and to this cnd the provisions of the Mortgage and the Note

are declared to he severakble.

16. Borrower's Cepy. Borrowmer shall be furnished a4 conformed copy of this Mortgage it the time of executiocn or after
recardation kereof. i
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17. Transler of the Property: Assumption. I all v zny part of rhe Property or an interest therein is sold or transferred by
Borrower witheut Lender’s prior written concent, n:cludvg ta) the creation of a hen or creumbrance subordinate to this Mortgage,
(h) the creation of a punhase money sceunity interest for househiold applisnces 10 a transfer by devi ise. descent or by operation of
Taw upon the desth of o joint tenant or ') The grant of any leaseliol interest of three yvoars or less not containing an option to

! poirchase. Lender may. at Lender's option. dectare all the «ams secured by this Marrgzge 10 be immediately due and pavable. Lender
: ~hall Lave waived such option to accedrate 1f. rrior ta the =a% or transfer, Lender and the pérson to whom the Propert\' is to be
; sold or transferrad reach sgreencnr inuiting that the aedir of snck person 1+ sarisiactory to Lender and thst the interest payable
) on the sums scoired b thi= Mortgage <ball Fie ar such rate o= Lender shall request If Lender Bas waived the option to accelerate

provided in this parsgraph 17 and i Burower's swcessar anoanterest has exeouted a written assumption agreement accepted In
writitg by Lender. Lendsr shall release Borrower from all chligations under thi= Mertgage and the Note.

i If Lender eacreses owh option ta weelerate, Lender shall ma! Borrower notice of sceeleration in accordance with paragraph 14
' bereof Sinh nonice shall provide o period of e eac rhan 30 davs fram the date the notice 13 mated within which Borrower may

pavithe sonsdidhaed de T Bonower fals ra o wueh sis oo to the expiration of such period. Lender mav. without further
i netire or demnnd en Borrower. invoke any rernedics e renitred | b patagraph IS Lereof

Nox-U'xtrory Covexaxis. Borrower and Lender finther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 Lereof, upon Borrm\(-r- breach of any

{m'umm or avreenont of Borrower in this Mortgare, ineluding the covenants to pay when due any sums secured

by this Mmtaage, Lender prior to weeleration =hall mail notice 1o Borrower as provided in mragmph 14 hereof

! speciiving: o1 the hreaelis 120 the aetion requirad tuum sueh breack: (31 a date. not less than thirty days from

. the date the motice 1= mailed to Borrower b whieh wiely breach must be enred 2 and ¢4 that failure to cure such

Breach o or before the ddare ~pecificd i the notiee may result i aeccleration of the sz scenred by this Mort-

age ad sale of the i’rn]ntl\ Hothe Brescho s ot cured o or before the date speeified in the notice, Lender at

: Leraler's option may deelare all of the <unie seonred by this Maortegee to b :-nn(-lm(-h' due and payable without

further dencd and ey foreelose this Morteace by mdietad proceeding Leder ~hall be entitled to eollect in such

procecding wil expetises of foreelosures inchiding, bt not Iimited to, reasonadle attomey's fees. and costs of docu-
mentary evidence, abetrieets and trle reportsall of which shall be aodditional sunas sceured by this Mortgage.
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19. Borrower's Righl to Reinstate.  Notwith-tanding Lender’s weecleration of the ~ums secured hy this Mort-

irage. Borrower ~hall haove the right 1o Lave any |-r0ru’dinp begun by Lender to ¢nforee this \l(mgﬂ.gc dizcon- \
tinuad at any time prior to entry of a0 judinient aeforeing this Mortgage ii: v Borrower pavs Lender all sums
which would be then due under dis Mortpage, the Nate and notes seeuring Future Advauces. if any. had no
acecleration ocenrred: (hy Borrower eures all Treaches of :nv other covenant= or agreements of Borrower con-
tained inthis Mortgage: o Borroner pavs all reasonable experses inenrred by Lender in enforeing the covenants
and agrectients of Borrower eontuired in this Mortgage amd i (nmmng Lender's remedies as provided in para- .
graph 18 Lercof. ineluding. but rat imited 1o, nasonable attornev’s fues: aial (s Borrower takes such action as

Lender may reisonably require to assure that the lian of this Moigage, Lender's interest in the Property and
Borrower’s obligation to pay the sumn= secured by this Mortgige shall continne unnnp'nrui Upon =uch payment

and cure by Borrower, this Montgage aned thie obligations secured hereby shall remain in full foree and effect as if
no acceleration had occurred
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20. Assignment of Rents; Appoiniment of Receiver. Ax additional ~ccurity hercunder, Borrower hereby I
assighs to Lender the rents of the Property. provided that RBorrower shall. prior to acceleration nuder paragraph 18
hereof or abandonment of the Property, bave the right to colleet and retain suel rents as they becowie Jdue and
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pavable .
i Upon aceeleration under paragraph 18 hercof or abandonnient of the Property, Lender shail be entitled to !
have s reeciver appointed b aocannt 1o eater upotn, tuke posseesion of aned o the Property and to colleet the

L - L ]



